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1 Version History

Version Date Detalils
1 30-Nov-2021 | Initial version
2 20-Nov-2022 | Add Central European Time closings
3 24-Mar-2026 | Annual Review. Rename to CCData TWAP Indices and
link to CCIX methodology document
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2 Introduction

2.1 Index Description

CCData TWAP Indices for a given digital asset pair refers to the end-of-day
index calculation methodology, the purpose of which is to show the best price
estimation for traders and investors to value their portfolios using a reliable and
market-representative settlement price. CCData TWAP Indices are calculated
as a 15-minute time-weighted-average price (TWAP) of CCData’s CCIX refer-
ence prices, making the indices representative, highly difficult to manipulate,
and easy to replicate.

2.2 Index Properties

Calculation agent CC Data Limited

Official daily close 16:00 ET and 17:00 pm CET

Publication Time 30 minutes after closing time

Methodology Time Weighted Average Price

Calculation days Every day of the week including business holi-
days

Markets See Appendix A
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3 CCData TWAP Indices Calculation Method-
ology

3.1 Input Data

CCData TWAP Indices are calculated daily for every digital asset pair listed in
Appendix Al

The prices represent a 15-minute equally weighted TWAP of the CCIX prices
(see CCIX methodology document)) calculated 15 minutes after the closing time.
For example, the 5 pm CET close represents a 15-minute equally weighted
TWAP of the closing CCIX minute prices calculated between 5:00 pm and 5:15
pm CET.

3.2 Index Calculation

1
Index Value. = 5 Z P, (1)

Where:
c denotes the index closing time
P, denotes the CCIX closing price for the minute m

If there is no data available for the 15-minute period, the CCData TWAP Indices
price is equal to the last CCIX price recorded.

3.3 Auditability and Replicability

CCIX is auditable and replicable since its calculation is based on transaction
data retrieved from Exchanges via public API. Anyone who has access to this
data can recreate the CCIX.


https://downloads.coindesk.com/cd3/CDI/CCIX-Methodology.pdf
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4 Disclaimer

The information contained in this methodology document is provided by CC-
Data. While CCData endeavours to keep the information up to date and correct,
it makes no representations or warranties of any kind, express or implied, about
the completeness, accuracy, reliability, availability or suitability for any purpose
of any such information or any index related to it.

You acknowledge that the use and interpretation of CCIX, methodology or
related data requires specialist skill and knowledge of financial markets, and
CCData shall not be responsible for any opinions, recommendations, forecasts or
other conclusions made, or actions taken by you, on the basis of the information.
Any reliance you place on such information is therefore strictly at your own risk.
You are also responsible for ensuring your own compliance with any applicable
regulatory obligations you may have in connection with the creation or use of
CCIX.

CCData does not sponsor, endorse, sell, promote or manage any investment
vehicle offered by a third party that seeks to provide an investment return
based on the performance of CCIX ("Financial Product’). CCData is not an
investment advisor, and it makes no representation regarding the advisability
of investing in any Financial Product. CCData makes no assurance that any
investment product based on CCIX will accurately track index performance
or provide positive investment returns. Past performance of CCIX is not a
guarantee of future results.

To the maximum extent permitted by applicable laws, CCData disclaims and
excludes any and all liability for any loss or damage, including without limita-
tion, indirect or consequential loss or damage, or any loss or damage whatsoever
arising from loss of data or profits arising out of, or in connection with, the use
of this methodology document.

Licensing and Copyright

You require a licence from CC Data Limited if you wish to make any use of the
index data to which this document relates and if you wish to make any use of
the name “CCData” , “CCIX".

No part of this publication may be reproduced, distributed, or transmitted in
any form or by any means, including photocopying, recording, or other electronic
or mechanical methods, without the prior written permission of CCData, except
in the case of brief quotations embodied in critical reviews and certain other
non-commercial uses permitted by copyright law.

CC Data Limited is a registered company in England with company number
10966788 and registered address of Duo, Level 6, 280 Bishopsgate, London,
United Kingdom, EC2M 4RB.
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Table 1: Available Markets

16:00 ET 17:00 CET
XLM-USD XLM-USD
XTZ-USD XTZ-USD
DOT-USD DOT-USD
ADA-USD ADA-USD
SOL-USD SOL-USD
UNI-USD UNI-USD
ATOM-USD | ATOM-USD
AVAX-USD AVAX-USD
MATIC-USD | MATIC-USD
ETHW-USD | BTC-USD
ETH-USD
BCH-USD
XRP-USD
LTC-USD
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Contact

CC Data Limited
7 Swallow Place
London, W1B 2AG
United Kingdom

ccdata.io

index@ccdata.io
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