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Q&A: CoinDesk 20 Index

What is the CoinDesk 
20 Index?

When did the CoinDesk 
20 Index launch?

Why did CoinDesk 
Indices create the 
CoinDesk 20 Index?

What’s different about 
the CoinDesk 20 Index?

How does the 
CoinDesk 20 Index fit 
into CoinDesk Indices’ 
product line?

The CoinDesk 20 (CD20) is a broad-based index that measures the performance of top 
digital assets.
Characteristics include:

•	 Designed with liquidity, diversification benefits, and implementation in mind

•	 Applies a capped market capitalization-weighted methodology to enhance diversification

•	 Calculated and published once every five seconds

•	 Built using the CoinDesk Indices’ Digital Asset Classification Standard (DACS) and drawn 
from the CoinDesk Market Index (CMI) universe

•	 Complete details available in the CoinDesk 20 Index Methodology

The CoinDesk 20 Index launched on January 12, 2024 with a base date of October 4, 2022.

As the new digital asset class emerges, market participants and observers will need a new 
reference index to measure performance, invest, and trade. The CoinDesk 20 Index has been 
designed with liquidity, diversification benefits, and implementation in mind. This index is the 
reference for crypto and the new building block for investment products. CoinDesk 20 products 
are available globally. 

The CoinDesk 20 Index is built for trading. The weighting caps promote diversification across all 
constituents, a feature investors can appreciate. CoinDesk Indices constructed the CoinDesk 
20 to be the liquid, investable “unit of exposure” to the digital asset class.

CoinDesk Indices has the longest digital asset index track record and powers the world’s 
largest digital asset products. We serve class-leading asset managers, ETP issuers, 
exchanges, market-makers, custodians, and service providers. Our products include 
singletoken price references, multi-token broad-market and sector products, and systematic 
strategies. Our team has experience in traditional finance indexing, financial markets, 
derivatives, and, of course, crypto.

The CoinDesk 20 index is built on our market-leading DACS taxonomy and is drawn from our 
broad CoinDesk Market Index, and is aimed at what the market needs for the next chapter: a 
reference and benchmark index of the top digital assets, designed for implementation at scale.

http://coindeskmarkets.com/
https://www.coindesk.com/dacs/
https://www.coindesk.com/indices/cmi
https://downloads.coindesk.com/cd3/CDI/CoinDesk+20+Index+Methodology.pdf
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Disclaimer

CoinDesk Indices, Inc. (“CDI”) does not sponsor, endorse, sell, promote or manage any investment offered by any third party that seeks to provide 
an investment return based on the performance of any index. CDI is neither an investment adviser nor a commodity trading advisor and makes no 
representation regarding the advisability of making an investment linked to any CDI index. CDI does not act as a fiduciary. A decision to invest in 
any asset linked to a CDI index should not be made in reliance on any of the statements set forth in this document or elsewhere by CDI. All content 
contained or used in any CDI index (the “Content”) is owned by CDI and/or its third-party data providers and licensors, unless stated otherwise by 
CDI. CDI does not guarantee the accuracy, completeness, timeliness, adequacy, validity or availability of any of the Content. CDI is not responsible 
for any errors or omissions, regardless of the cause, in the results obtained from the use of any of the Content. CDI does not assume any obligation 
to update the Content following publication in any form or format.

© 2024 CoinDesk Indices, Inc. All rights reserved.

To learn more about our offerings, contact a CoinDesk Indices specialist today at 

sales@coindesk-indices.com or visit our website at coindeskmarkets.com.

How often will the 
index be reconstituted 
and rebalanced?

Why is bitcoins weight 
higher or lower than 
the 30% cap?

Why did we limit the 
bitcoin weighting?

How does this index 
potentially benefit 
individual traders?

The index is reconstituted and rebalanced quarterly based on a published schedule.

Exact weights can fluctuate between quarterly reconstitutions.

Once bitcoin becomes more traditionally accessible, we believe many investors will turn their 
attention from just bitcoin to seeking more diversified digital asset exposures with a certain 
balance between established constituents that may otherwise dominate returns with alternative 
sources that are liquid and robust.

The CoinDesk 20 Index is designed to be investable and tradable. We take the largest cap 
tokens from the CoinDesk Market Index and apply additional criteria, including liquidity analysis 
to support product implementation at scale.

http://coindeskmarkets.com/
mailto:sales%40coindesk-indices.com?subject=
https://www.coindesk.com/indices

