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Index Characteristics

The CoinDesk 20 ex Bitcoin Index measures the performance of the CoinDesk 20 Index,
excluding Bitcoin. The CoinDesk 20 ex Bitcoin Index is market-capitalization weighted and
rebalanced quarterly, designed for investment product implementation at scale.

Historical Performance!

April 4, 2022 - March 31, 2026

CoinDesk 20 ex Bitcoin Index

Number of

Constituents  1©
Eligibility Coindesk 20 Index
Weighting Market capitalization subject
to capping
Proportional to weightin
Weight caps P 9
Coindesk 20 Index
Exclusions See CoinDesk 20 Index

Maintenance

Quarterly reconstitution

4,000 and rebalancing
LaunchDate  November 24,2025
3,500
Base Date October 4,2022
3,000
Base Value 1000
2500 Calculation Calculated and published once
Frequency every five seconds
2,000
Linked-Product Partners
1,500
1,000
500
2023 2024 2025 2026
. . 1
Historical Performance
Returns Annualized Returns
1Mo 3Mo 12Mo YTD 1Yr 3Yr 5Yr
0.63% -29.31% -2560% -29.31% -2560% 10.41%
1
Monthly Returns
Year January February March April May June July August September | October November | December
2025 16.62% -32.05% -10.69% 4.82% 14.31% -0.99% 34.78% 6.92% -2.36% -11.63% -19.95% -10.87%
2026 -16.98% -156.39% 0.63%

! The performance numbers presented here for the CoinDesk 20 Index are backtested between the Base Date and the Launch Date. After the launch of the index, history for the CoinDesk 20 was

extended back to December 2017 . These backtest periods use simulated historical reconstitution events based on point-in-time pricing and circulating supplies according to the methodology.
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As of March 31,2026

Constituents
Ethereum ETH 29.11% Hedera HBAR 0.99%
BNB BNB 22.16% Sui Sul 0.88%
\\\‘“‘ XRP XRP  2156% Cronos CRO  0.74%
Solana SOL 12.34% Uniswap UNI 0.68%
Bitcoin Cash BCH 2.49% Aave AAVE 0.40%
Cardano ADA 2.34% Near NEAR 0.39%

Internet Computer ICP 0.34%

Stellar XLM 1.44% Polkadot DOT 0.24%

Litecoin LTC 1.09%

Aptos APT 0.18%

Chainlink LINK  1.64%

Avalanche AVAX  1.01%

About CoinDesk Indices

Since 2014, CoinDesk Indices has been at the forefront of the digital asset revolution, empowering investors globally. A portfolio company of
the Bullish Group, our indices form the foundation of the world's largest digital asset products. CoinDesk Indices is regulated in the UK by the
Financial Conduct Authority and offers products across multi-asset indices, reference rates, and strategies. Flagships such as the CoinDesk
Bitcoin Price Index and the CoinDesk 20 Index set the industry standard for measuring, trading, and investing in digital assets. With tens of
billions of dollars in benchmarked assets, CoinDesk Indices is a trusted partner.

Governance and Controls

We are regulated in the UK by the FCA and offer 400+ BMR-compliant indices, show adherence to the IOSCO principles, is certified to ISO
27001by ISOQAR (Cert No.27303) and has SOC 1 Type lland SOC 2 Type | certifications. With over one hundred global partners and linked
products, we are a trusted provider.

Tolearn more about our offerings, contact a CoinDesk Indices specialist today at
indexsales@coindesk.com or visit our website at coindesk.com/indices.

Disclaimer

CoinDesk Indices, Inc., including CC Data Limited, its affiliate which performs certain outsourced administration and calculation services on its behalf (collectively,
“CoinDesk Indices”), does not sponsor, endorse, sell, promote, or manage any investment offered by any third party that seeks to provide an investment return
based on the performance of any index. CoinDesk Indices is neither an investment adviser nor acommodity trading advisor and makes no representation regarding
the advisability of making an investment linked to any CoinDesk Indices index. CoinDesk Indices does not act as a fiduciary. A decision to invest in any asset linked to
a CoinDesk Indices index should not be made in reliance on any of the statements set forth in this document or elsewhere by CoinDesk Indices. All content
displayed here or otherwise used in connection with any CoinDesk Indices index (the “Content”) is owned by CoinDesk Indices and/or its third-party data providers
and licensors, unless stated otherwise by CoinDesk Indices. CoinDesk Indices does not guarantee the accuracy, completeness, timeliness, adequacy, validity, or
availability of any of the Content. CoinDesk Indices is not responsible for any errors or omissions, regardless of the cause, in the results obtained from the use of any
of the Content. CoinDesk Indices does not assume any obligation to update the Content following publication in any form or format.

© 2026 CoinDesk Indices, Inc. All rights reserved.
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