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What is the CoinDesk 5 Index?  

The CoinDesk 5 Index tracks the performance of the five largest constituents of the CoinDesk 

20. CoinDesk 5 is market capitalization weighted and rebalanced quarterly–designed for 

investment product implementation at scale. 

Key Features of the CoinDesk 5 Index: 

● Eligibility and Selection: CoinDesk 5 comprises the five largest assets of the 

CoinDesk 20 Index. CoinDesk 20 constituents are subject to certain exclusions and are 

selected using liquidity and size filters.  

● Exclusions: Stablecoins, memecoins, privacy/gas tokens, wrapped tokens, staked 

assets and pegged assets. 

● Weighting:  Constituents are weighted by market capitalization using circulating 

supply. 

● Reconstitution: Reconstitutions are conducted quarterly in alignment with CoinDesk 

20. Buffers are implemented to reduce index turnover. 

● Calculation: The index is calculated and published every five seconds, seven days a 

week.  Methodology: All index methodologies and other important information is 

presented on our governance page.  

When did the CoinDesk 5 Index launch? 

- The CoinDesk 5 Index, formerly called the CoinDesk Large Cap Select Index (DLCS), 

launched on June 16, 2022 with a base date of April 4, 2022 when the index was set to 

1000.00. Additional history is available upon request. 

Why did CoinDesk Indices create the CoinDesk 5 Index? 

- CoinDesk 5 is designed to meet the needs of crypto traders and investors who want to 

reach beyond bitcoin into other large and highly liquid digital assets.  

What are the products linked to this index? 

- BitGo Platform for Wealth Management  

- Grayscale Digital Large Cap Fund  

- Luno Large Cap Bundle    

- Lyons CoinDesk Large Cap Select Index SMA 
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https://indices.coindesk.com/coindesk20
https://indices.coindesk.com/coindesk20
https://indices.coindesk.com/coindesk20
https://indices.coindesk.com/documentation-and-governance
https://www.bitgo.com/products/wealth-management/
https://www.grayscale.com/funds/grayscale-digital-large-cap-fund
https://www.luno.com/en/gb
https://lyonswealthcrypto.com/


 

 

 

 

 

Is CoinDesk Indices regulated?  

 

CoinDesk Indices is committed to the highest standards in its benchmark administration 

to promote the quality, reliability, and integrity of its benchmarks. CoinDesk Indices is 

regulated in the UK by the Financial Conduct Authority (FCA) and offers BMR compliant 

products across multi-asset indices, reference rates, and strategies. Our robust policies 

and procedures reflect our longstanding commitment to manage conflicts of interest, 

govern our benchmarks transparently, and align with industry best practices, including 

the International Organization of Securities Commissions’ (IOSCO) Principles for 

Financial Benchmarks. 

 

 

Learn more. Contact a CoinDesk Indices specialist today at sales@coindesk-indices.com or 

visit our website at coindesk.com/indices.  

 

 

 

 

 

 

 

Disclaimer: CoinDesk is a portfolio company of the Bullish group. CoinDesk Indices, Inc. (together with its 

affiliate CC Data Limited, which administers certain indices on its behalf, "CDI") does not sponsor, endorse, 

sell, promote or manage any investment offered by any third party that seeks to provide an investment 

return based on the performance of any index. CDI is neither an investment adviser nor a commodity trading 

advisor and makes no representation regarding the advisability of making an investment linked to any CDI 

index. CDI does not act as a fiduciary. A decision to invest in any asset linked to a CDI index should not be 

made in reliance on any of the statements set forth in this document or elsewhere by CDI. All content 

contained or used in any CDI index (the "Content") is owned by CDI and/or its third-party data providers 

and licensors unless stated otherwise by CDI. CDI does not guarantee the accuracy, completeness, timeliness, 

adequacy, validity or availability of any of the Content. CDI is not responsible for any errors or omissions, 

regardless of the cause, in the results obtained from the use of any of the Content. CDI does not assume any 

obligation to update the Content following publication in any form or format. © 2025 CoinDesk Indices, Inc. 

All rights reserved. 
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