
 
 

Exchange Eligibility 
 

The table below provides the list of Eligible Exchanges for CoinDesk Reference Rates as of December 15, 2025 based on the rules described in 

CoinDesk Exchange Eligibility Methodology. The columns in blue identify the exchanges applicable for the indicated Reference Rate. Eligibility 

does not imply or guarantee that an exchange’s traded prices will contribute to a Reference Rate’s calculation. For more details on each 

Reference Rate, please refer to the applicable Reference Rate Methodology found here.  
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Exchange 
Benchmark 
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CoinDesk 
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VWAP CCIX1 

Binance 93.4 AA 1   ✔   ✔ ✔ ✔ ✔ ✔ 

Bitstamp 89.34 AA 2 ✔ ✔   ✔ ✔ ✔ ✔ ✔ 

Coinbase 87.97 AA 3 ✔ ✔ ✔     ✔ ✔ ✔ 

Kraken 87.64 AA 4 ✔ ✔   ✔ ✔ ✔ ✔ ✔ 

Crypto.com 86.98 AA 5 ✔ ✔   ✔ ✔ ✔ ✔ ✔ 

OKX 85.77 AA 6 ✔ ✔   ✔ ✔ ✔ ✔ ✔ 

Bullish 85.24 AA 7 ✔ ✔   ✔ ✔ ✔ ✔ ✔ 

Gemini 80.18 AA 8 ✔ ✔   ✔ ✔ ✔ ✔ ✔ 

Gate.io 79.03 A 9   ✔   ✔ ✔ ✔ ✔ ✔ 

Bybit 77.39 A 10   ✔   ✔ ✔ ✔ ✔ ✔ 

LMAX Digital 77.08 A 11   ✔   ✔ ✔ ✔ ✔ ✔ 

Hashkey 76.16 A 12   ✔   ✔ ✔ ✔ ✔ ✔ 

Bitget 74.19 BB 13         ✔     ✔ 

Whitebit 73.99 BB 14         ✔     ✔ 

Cex.io 72.36 BB 15         ✔     ✔ 

Upbit 71.17 BB 16         ✔     ✔ 

Deribit 70.94 BB 17         ✔     ✔ 

Bitfinex 70.44 BB 18         ✔     ✔ 

BitVavo 70.26 BB 19         ✔     ✔ 

Binance USA 70.2 BB 20         ✔     ✔ 

1 CCIX may use additional exchanges with lower grades to meet minimum requirements  
 

https://indices.coindesk.com/documentation-and-governance


 
 

 
The table below provides a summary of changes to the list of Eligible Exchanges and Licensures since December 2025. 

 

 

Date Description 

Dec 15, 2025 ●​ UAE and Gibraltar added as Global Licensures 

●​ Bullish and OKX added as US Licensures 

●​ LMAX removed as US Licensure 

●​ Universe of Eligible Exchanges updated to include exchanges graded BB or better in 

the November 2025 Exchange Benchmark Report  

●​ For CCIXber, Single Digital Asset Indices and 60-minute VWAP reference rates: 

○​ itBit and Bitfinex are no longer eligible 

○​ Binance, Hashkey and Gate.io are now eligible 

  

  

  

 
 
 

 

Disclaimer 
 
COINDESK

®
 and the names of any index, rates, indicators, or other proprietary information referenced herein (collectively with all related content, the 

“Content”) are trade or service marks of CoinDesk Indices, Inc. (“CDI”) and/or its licensors. CDI, including CC Data Limited, its affiliate which performs 

certain outsourced administration and calculation services on its behalf (collectively with CDI, “CoinDesk Indices”), or CDI's licensors own all proprietary 

rights in the Content. The Content is provided for informational purposes only and CoinDesk Indices does not guarantee the timeliness, accuracy or 

completeness of any data or information relating to the Content. CoinDesk Indices makes no warranty, express or implied, as to the Content or any data or 

values relating thereto or results to be obtained therefrom, and expressly disclaims all warranties of merchantability and fitness for a particular purpose 

with respect thereto. Nothing in the Content shall constitute or be construed as an offering of financial instruments or as investment advice or investment 

recommendations by CoinDesk Indices. Users should consider obtaining independent advice before making any financial decisions. © 2025 CoinDesk 

Indices. All rights reserved. This document and its contents may not be forwarded or redistributed without the prior consent of CoinDesk Indices. Any 

commercial use of CoinDesk Indices Content requires a license.  

 

http://gate.io

