CoinDesk Indices Announces Update to
Daily Observation Time for CESR™

December 18, 2023 — Effective, December 23, 2023, the Observation Time used to
calculate CESR will be updated from 13:00 to 13:05 Eastern Time following a review of the
methodology by CoinFund’s Rates Governance Committee. An updated methodology
document will be published on CoinFund’s website prior to the effective date.

The update to the Observation Time is due to latency detected on the Beacon Chain that
causes single epoch inconsistencies during the Observation Period used to calculate
CESR. Shifting the Observation Time to 13:05 better ensures the daily CESR calculation
uses the standard 225 epochs.

For any questions, please contact IndexServices@coindesk-indices.com.

CoinDesk Indices

Disclaimer

CoinDesk® and the Composite Ether Staking Rate (CESR®) (the “Data”) are trade or service marks of CoinDesk Indices,
Inc. (“CDI"), the publisher of the Data, and/or its licensors, including CoinFund Management LLC (“CoinFund”), the owner
and administrator of CESR (collectively with CDI, the “Rate Providers”). The Rate Providers do not guarantee the timeliness,
accuracy or completeness of the Data or any data or information relating to the Data. The Rate Providers make no warranty,
express or implied, as to the Data or any other data or values relating thereto or results to be obtained therefrom, and
expressly disclaim all warranties of merchantability and fitness for a particular purpose with respect thereto. Back-tested
performance is not actual performance. Past performance is not an indication of future results. To the maximum extent
allowed by law, The Rate Providers, their licensors, and their and their respective employees, contractors, agents, suppliers
and vendors shall have no liability or responsibility whatsoever for any injury or damages - whether direct, indirect,
consequential, incidental, punitive or otherwise - arising in connection with the Data or any other data or values relating
thereto - whether arising from their negligence or otherwise. This document constitutes the provision of factual information,
rather than financial product advice. Nothing in the Data shall constitute or be construed as an offering of financial
instruments or as investment advice or investment recommendations (i.e., recommendations as to whether or not to “buy”,
“sell”, “hold”, or to enter or not to enter into any other transaction involving any specific interest or interests) by the Rate
Providers or a recommendation as to an investment or other strategy by the Rate Providers. The Data and any other
information available via the Data should not be considered as information sufficient upon which to base an investment
decision. All information provided by the Data is impersonal and not tailored to the needs of any person, entity or group of
persons. The Rate Providers do not express an opinion on the future or expected value of any asset or other interest and
do not explicitly or implicitly recommend or suggest an investment strategy of any kind. Customers should consider obtaining
independent advice before making any financial decisions. This document and its contents may not be forwarded or
redistributed without the prior consent of CDI. © 2023 CoinDesk Indices, Inc. All rights reserved.
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