CoinDesk Indices Modifies Reconstitution Schedule
for the CoinDesk 20 Index

December 18, 2024: CoinDesk Indices (“CDI”) has closed the CoinDesk 20 Index consultation issued on
November 19, 2024. The consultation included four proposals including modifying the schedule of the
CoinDesk 20 Index reconstitution.

Feedback from the consultation indicated no objections to modifying the quarterly reconstitution schedule.
However, there was feedback that extending the period between the announcement and effective date would
allow more time for users of the index to prepare for and implement changes.

Following a review by the Index Committee, the reconstitution schedule of the CoinDesk 20 Index will be
modified. The Effective Date of the quarterly reconstitution will be the last business day of January, April, July
and October. Reconstitution results will be announced four weeks prior to the effective date. See below table
for a description of the updated reconstitution schedule.

Event New Timing Example
Reconstitution Reference Date |2 business days prior to Announcement Date Dec 31, 2024
IAnnouncement Date 4 weeks prior to Effective Date Jan 3, 2025
Weighting Reference Date 7 calendar days prior to Effective Date Jan 24, 2025
. 4pm Eastern Time on the last business day of
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Based on this change, the reconstitution previously scheduled to be implemented on January 3,
2025 will not be performed. The next CoinDesk 20 Index reconstitution will be effective
January 31, 2025.

The Index Committee is reviewing the feedback provided on the other Proposals and will issue a separate
announcement when available.

For questions on this announcement, please email IndexServices@coindesk-indices.com.

Regards,

CoinDesk Indices
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https://downloads.coindesk.com/cd3/CDI/Consultations/CoinDesk+20+Consultation+Nov2024+Amended.pdf
mailto:IndexServices@coindesk-indices.com

Disclaimer

COINDESK® and the names of any index, rates, indicators, or other proprietary information referenced herein
(collectively with all related content, the “Content”) are trade or service marks of CoinDesk Indices, Inc.
(“CDI”) and/or its licensors. CDI or CDI's licensors own all proprietary rights in the Content. The Content is
provided for informational purposes only and CDI does not guarantee the timeliness, accuracy or completeness
of any data or information relating to the Content. CDI makes no warranty, express or implied, as to the
Content or any data or values relating thereto or results to be obtained therefrom, and expressly disclaims all
warranties of merchantability and fitness for a particular purpose with respect thereto. Nothing in the Content
shall constitute or be construed as an offering of financial instruments or as investment advice or investment
recommendations by CDI. Users should consider obtaining independent advice before making any financial
decisions. © 2024 CoinDesk Indices, Inc. All rights reserved. This document and its contents may not be
forwarded or redistributed without the prior consent of CDI.
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