CoinDesk Indices Announces January 2025
Reconstitution Results for the CoinDesk 20 Index

January 3, 2025 — CoinDesk Indices (“CDI”) announces January 2025 reconstitution results for
the CoinDesk 20 Index based on data from December 31, 2024. These changes will be implemented
at 4 p.m. Eastern Time on January 31, 2025.

Reconstitution Results

The following table provides a summary of additions and deletions to the CoinDesk 20 Index.

Table 1: Summary of Additions/Deletions and Preliminary Weights

Symbol Name Preliminary Weight Status

SUI Sui 1.69% Addition
AAVE Aave 0.65% Addition
RENDER | Render 0.00% Deletion!
ETC Ethereum Classic 0.00% Deletion2

Table 2 provides the final list of constituents and preliminary weights for the January 2025
Reconstitution.

Table 2: January 2025 Reconstitution Constituents and Preliminary Weights

Symbol Name Preliminary Weight | Status
BTC Bitcoin 30.00% Retain
ETH Ethereum 20.00% Retain
XRP XRP 16.79% Retain
SOL Solana 12.81% Retain
ADA Cardano 4.25% Retain
AVAX Avalanche 2.05% Retain
LINK Chainlink 1.79% Retain
SUI Sui 1.69% Addition
HBAR Hedera Hashgraph 1.44% Retain
XLM Stellar 1.41% Retain
BCH Bitcoin Cash 1.21% Retain
UNI Uniswap Protocol Token 1.09% Retain

! Digital asset not listed on at least 3 Eligible Exchanges
2 Digital asset fails minimum liquidity requirement for continued inclusion.
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LTC Litecoin 1.09% Retain
NEAR Near 0.80% Retain
APT Aptos 0.68% Retain
ICP Internet Computer 0.66% Retain
AAVE Aave 0.65% Addition
DOT Polkadot 0.61% Retain
POL Polygon Ecosystem Token 0.53% Retain
FIL FileCoin 0.43% Retain

As announced in the CoinDesk 20 Index consultation results, a digital asset that meets all criteria
to be added to the CoinDesk 20 may be excluded if the Index Committee determines it is
challenging to secure custody services. For the January 2025 reconstitution, TON (Toncoin) and
TRX (Tron) were excluded on this basis.

Reconstitution Implementation

Index supplies will be determined on January 24, 2025, and used to calculate the initial weights
including applying the 30/20 weighting caps. Final weights will be calculated on January 31, 2025,
at 4 p.m. ET using the Settlement Reference Rates on January 31, 2025 at 4 p.m. ET and the index
supplies determined on January 24, 2025.

The index supplies and final constituent weights determined above will be used for the CoinDesk 20
Index (CD20) and the CoinDesk 20 Spot Index (CD20SPOT).

For more details on the CoinDesk 20 Index Methodology, click here.

For questions on this announcement, please email IndexServices@coindesk-indices.com.

Regards,

CoinDesk Indices
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https://downloads.coindesk.com/cd3/CDI/Consultations/CoinDesk+20+Consultation+Dec2024+Results.pdf
https://downloads.coindesk.com/cd3/CDI/CoinDesk+20+Index+Methodology.pdf
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Disclaimer

COINDESK® and the names of any index, rates, indicators, or other proprietary information referenced
herein (collectively with all related content, the “Content”) are trade or service marks of CoinDesk Indices,
Inc. (“CDI”) and/or its licensors. CDI or CDI's licensors own all proprietary rights in the Content. The Content
is provided for informational purposes only and CDI does not guarantee the timeliness, accuracy or
completeness of any data or information relating to the Content. CDI makes no warranty, express or implied,
as to the Content or any data or values relating thereto or results to be obtained therefrom and expressly
disclaims all warranties of merchantability and fitness for a particular purpose with respect thereto. Nothing
in the Content shall constitute or be construed as an offering of financial instruments or as investment advice
or investment recommendations by CDI. Users should consider obtaining independent advice before making
any financial decisions. © 2025 CoinDesk Indices, Inc. All rights reserved. This document and its contents
may not be forwarded or redistributed without the prior consent of CDI.
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