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CoinDesk Renames its Blended Reference Rates
to CoinDesk Benchmark Rates

January 23, 2026: CoinDesk Indices announces the renaming of the CoinDesk Blended
Reference Rates to the CoinDesk Benchmark Rates. There are no material changes to the
methodology used to calculate and maintain the CoinDesk Benchmark Rates.

The latest methodology can be found here.

CoinDesk Benchmark Rates provide:

e Benchmark pricing for single-asset investment products,
e Constituent pricing for multi-asset indices (see Table 1), and
e Reference and settlement prices for derivatives.

There are two tiers of CoinDesk Benchmark Rates, which are assigned based on the exchange
listing and liquidity profiles of the underlying digital asset:

e CoinDesk Benchmark Rates (“CBR”) incorporate /USD and /USDC pairs with stricter
requirements for contributing exchanges, listing jurisdictions, and trading volume. These
rates generally support the largest and most liquid digital assets and provide constituent
pricing for the CoinDesk 20 family of indices and other multi- and single-asset products
as needed. (NB: These rates were previously named “CCIXber” rates.)

e CoinDesk Benchmark Extended Rates (“CBER”) incorporate /USD, /USDC and
/USDT pairs with fewer restrictions. These rates support digital assets in the CoinDesk
80 Index and other multi- and single-asset products as needed. (NB: These rates were
previously named “CCIXbe” rates.)

Spot and Settlement Versions

The CoinDesk Benchmark Rates support spot rates, which seek to provide representative spot
USD prices for digital assets, and settlement rates, which seek to provide representative USD
prices reflecting a one hour, volume-weighted averaging period. The calculation and
maintenance of these rates will remain unchanged.

Access to Benchmark Reference Rates

There will be no changes to the method of retrieving these rates from the CoinDesk Data API or
the tickers published on vendor platforms. The names of single digital asset reference rates will
be updated to reflect the new names (see Table 2).


https://downloads.coindesk.com/cd3/CDI/CoinDesk-Benchmark-Rates-Methodology.pdf
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Table 1 provides the list of impacted multi-asset indices and the relevant Benchmark Reference
Rate each uses to price constituents.

Table 1: Impacted Multi-Asset Indices

Index Name Index Ticker | CoinDesk Benchmark Rate
CoinDesk 20 CD20 CoinDesk Benchmark Rates
CoinDesk 20 ex Bitcoin CD20XB CoinDesk Benchmark Rates
CoinDesk 5 CD5 CoinDesk Benchmark Rates
CoinDesk 5 Equal Weight CD5E CoinDesk Benchmark Rates
CoinDesk 10 CD10 CoinDesk Benchmark Rates
CoinDesk 10 Capped cD10C CoinDesk Benchmark Rates
CoinDesk 10 Capped ex Bitcoin CD10CXB CoinDesk Benchmark Rates
CoinDesk 80 CcDh8o CoinDesk Benchmark Extended Rates
CD100 CD100 See CD20 & CD80

Table 2 provides a sample list of single assets and updated Benchmark Reference Rate names.

Table 2: Single Asset Benchmark Reference Rate Names

Asset | Type Benchmark Reference Rate Benchmark Settlement Reference Rate
BTC CBR CoinDesk Bitcoin Benchmark Rate | CoinDesk Bitcoin Benchmark Settlement Rate
ETH CBR CoinDesk Ether Benchmark Rate CoinDesk Ether Benchmark Settlement Rate
BNB CBR CoinDesk BNB Benchmark Rate CoinDesk BNB Benchmark Settlement Rate
XRP CBR CoinDesk XRP Benchmark Rate CoinDesk XRP Benchmark Settlement Rate
SOL CBR CoinDesk SOL Benchmark Rate CoinDesk SOL Benchmark Settlement Rate
TRX CBER | CoinDesk Tron Benchmark CoinDesk Tron Benchmark Extended
Extended Rate Settlement Rate
HYPE | cBER | CoinDesk Hype Benchmark CoinDesk Hype Benchmark Extended
Extended Rate Settlement Rate
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For questions on this announcement, please contact IndexServices @ coindesk.com.

CoinDesk Indices

Disclaimer

COINDESK® and the names of any index, rates, indicators, or other proprietary information referenced
herein (collectively with all related content, the “Content”) are trade or service marks of CoinDesk Indices,
Inc. (“CDI”) and/or its licensors. CDI, including CC Data Limited, its affiliate which performs certain
outsourced administration and calculation services on its behalf (collectively with CDI, “CoinDesk
Indices”), or CDI's licensors own all proprietary rights in the Content. The Content is provided for
informational purposes only and CoinDesk Indices does not guarantee the timeliness, accuracy or
completeness of any data or information relating to the Content. CoinDesk Indices makes no warranty,
express or implied, as to the Content or any data or values relating thereto or results to be obtained
therefrom, and expressly disclaims all warranties of merchantability and fitness for a particular purpose
with respect thereto. Nothing in the Content shall constitute or be construed as an offering of financial
instruments or as investment advice or investment recommendations by CoinDesk Indices. Users should
consider obtaining independent advice before making any financial decisions. © 2026 CoinDesk Indices.
All rights reserved. This document and its contents may not be forwarded or redistributed without the prior
consent of CoinDesk Indices. Any commercial use of CoinDesk Indices Content requires a license.
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