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Portfolio statement at 31.03.2021

Relationship name
CAPITAL UNION BANK Portfolio

Tether International Limited

Reference currency USD

Evaluation period 01.01.2021 - 31.03.2021

uspb

Portfolio total as at 01.01.2021
Portfolio total as at 31.03.2021

1'137'825'251.40
4'786°736'946.67

Result

Deposits & withdrawals

3'648'911'695.27

3'648'435°659.60

Incoming Cash
Incoming Securities
Outgoing Cash
Outgoing Securities

1'819'749'9064.10
2'249'972'055.52
-421'286'460.02

Performance evolution

1%

0%

~e Cumulated

Assets Fluctuation 175.00
Net capital increase/ decrease 475'960.67 1%
Performance TWRR -1.61%
Performance MWRR 0.02%
<1.61%
2% Jan Feb Mar
-0.89% 071% 0.02%
Historical performance evolution
Period Curr. Initial portfolio Final portfolio Deposits & Performance
amount amount withdrawals
Cumulated performance since 04.02.2020 -2.69%
01.01.2021 - 31.03.2021 uspb 1'137'825'251.40 4'786'736'946.67 3'648'435'559.60 -1.61%
04.02.2020 - 31.12.2020 uspb 1'137'825'251.40 1'130'247'994.48 -1.09%
E.&O.E. Nassau, 01.04.2021 2/18
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CAPITAL UNION BANK

Portfolio statement at 31.03.2021

Relationship name
Portfolio

Tether International Limited

Reference currency USD

Portfolio structure

Total in USD of which accrued %
interest

Liquid Assets 4'259'661°322.37 1'639'950.31 88.99
Cash 52'652'769.17 1.10
Short Term Investments 4'207'008'553.20 1'539'950.31 87.89
Bonds 359'398'853.87 244'436.82 7.51
Bonds USD 16'312'099.91 178'949.32 0.34
Others 3'066'687.50 65'487.50 0.06
Others 340'020'066.46 7.10
Derivatives\Structured Products 15'496°733.62 0.32
Listed -9'375.00 -0.00
Derivatives\Structured Products 15'506'108.62 0.32
Other assets 152°180'036.81 3.18
Others 152'180'036.81 3.18
Portfolio total 4'786'736'946.67 1'784°387.13 100.00

E.&OC. E. Nassau, 01.04.2021 3/18
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Relationship name

Tether International Limited

CAPITAL UNIONM BANK Portfolio _
Portfolio statement at 31.03.2021 Reference currency USD
Portfolio currency allocation
Usbh CNH EUR Total in USD
% % % %
Liquid Assets 4'210'622'678.85 321'988'450.55 -13'909.81 4'259'653'930.99
87.96 1.02 -0.00 88.99
Bonds 359'398'853.87 359'398'853.87
7.51 7.51
Derivatives\Structured Products 15'504'125.00 15'504'125.00
0.32 0.32
Other assets 152'180'036.81 152'180'036.81
3.18 3.18
Total 4'737'705'694.53 321'988'450.55 -13'908.81
Exch. rate 1.0000 0.1523 1.1730
Total in USD 4'737'705'694.53 49'047°567.94 -16'315.80 4'786'736'946.67
98.98 1.02 -0.00 100.00
Currency breakdown Subdivision by investment type
100% 100%
80% 80%
80% 50%
40% 40%
20%
20%
% % Other assets
Uusb CNH EUR Liguid Assets Derivatives\Structured Products
98.98% 1.02% 0.00% 88.99% 7.51% 0.32% 3.18%
E.&O. E. Nassau, 01.04.2021 4/18
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CAPITAL UNION BANK

Relationship name Tether International Limited

Portfolio

Portfolio statement at 31.03.2021

Reference currency USD

Expected income (fixed interest, time/fiduciary deposits) in the next 12 months Type

Period usp CNH Total in USD
2021.04 151'266.59 193'371'689.19 29'607'015.85
2021.06 168'889.26 168'889.26
2021.08 101'250.00 101'250.00
Total 421°405.85 193°371°689.19 29'877°155.11

Final maturities (fixed interest, time/fiduciary deposits)

Year usb CNH Total in USD
2021 421'405.85 193'371'689.19 29'877'155.11
2022 11'558'000.00 11'558'000.00
2023 3'753'000.00 3'753'000.00
Total 15°'732°405.85 193'371'689.19 45'188'155.11

E.&O.E.

Nassau, 01.04.2021
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: Relationship name
CAPITAL UNION BANK

Tether International Limited

Portfolio
Portfolio statement at 31.03.2021 Reference currency USD
Positions detail
Ccey Nominal / Security Rating Duration Buy price Current price Amount Amountin USD Alloc% P/L
quantity S&P YTM Exchange rate Exchange rate Accrued P/L Mkt
interest PIL Ccy
Liquid Assets 4'259'661'322.3 88.99
7
Cash 52'652'769.17 1.10
CNH -807'409.33 -807'409.33 -122'990.32 -0.00
0.1521 0.1523
CNY 0.00
0.1526
EUR 9'999'222.22 §'999'222.22 11'728'797.39 0.25
11725 1.1730
uspb 40'953'688.22 40'953'688.22 40'953'688.22 0.86
usD 93'273.88 93'273.88 93'273.88 0.00
Short Term Investments 4'207'008'553.2 87.89
0
CNH 129'500'000.00 1.00 129'500'000.00 19'766'8681.10 0.41
07.04.21
0.1551 0.1523 266'014.58
CNH 192'890'000.00 1.00 192'890'000.00 29'403'677.16 0.61
22.04.21
0.1542 0.1523 139'845.25
E.&O.E. Nassau, 01.04.2021 6/18
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CAPITAL UNION BANK

Relationship name
Portfolio

Portfolio statement at 31.03.2021

Tether International Limited

Reference currency USD

Ccey Nominal / Security Rating Duration Buy price Current price Amount Amountin USD Alloc% P/L
quantity S&P YTM Exchange rate Exchange rate Accrued P/L Mkt
interest PIL Cey
usD 50'000'000.00 0.33% 22.11.21 0.64 100.0000 100.0000  50'000'000.00  50'016'958.33 1.04
0.34% 16'958.33
UsD 50'000'000.00 0.37% 0.69 100.0000 100.0000  50'000'000.00  50'011'305.56 1.04
09.12.21 (09/03/2021)
| 0.38% 11'305.56
usD 50'000'000.00 0.38%— 0.89 100.0000 100.0000  49'999'99597  50'019'523.75 1.04 -0.00%
22.02.22 (22/02/2021) -0.00%
I 0.30% 19527.78
usD s0000000.00 0.4% [ KGR 0.89 100.0000 100.0000  50'000'000.00  50'020'555.56 1.04
23.02.22 (17/02/2021)
] 0.41% 20'555.56
UsD s0000000.00 0.42% | G 0.89 100.0000 100.0000  50'000'000.00  50'023'333.33 1.05
(19/02/2021)
0.43% 23'333.33
usD 2'000'000.00 103.6500 100.0800  20001'600.00  2'058'141.67 004 -3.44%
-3.44%
I 277% 56541 67
usD 250'000°000.00 ﬂ 1.00 250'000'000.00 250'000000.00 5.2
uSD 350000'000.00 m 1.00 350°000'000.00 350'000'000.00  7.31
UsD 200'000°000.00 T 1.00 200'000'000.00  200'000°000.00 418
E.&O.E. Nassau, 01.04.2021 7/18
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CAPITAL UNION BANK

Relationship name
Portfolio

Portfolio statement at 31.03.2021

Tether International Limited

Reference currency USD

Ccey Nominal / Security Rating Duration Buy price Current price Amount Amountin USD Alloc% P/L
quantity S&P YTM Exchange rate Exchange rate Accrued P/L Mkt
interest PIL Cey
usD 350'000'000.00 0.150%, 26.03.21 1.00 350'000'000.00  350'000'000.00 7.31
usD 55'000'000.00 -03.03.22 0.92 99.6419 99.6474  54'806'047.49  54'820'484.99 115 0.01%
_ (02/03/2021) 0.01%
0.74% 14'437 50
usD 50'000'000.00 28.02.22 0.91 99.6474 99.6474  49'823'679.54  49'838'262.87 1.04  0.00%
0.74% 14'583.33
UsD zooo0'000.00 GGG 0.13 99.5922 99.5922  29'877'651.00  29'978'001.00 0.63
20.05.21 (25/09/2020)
] 3.53% 100'350.00
USD s0000000.00 [ - 2.2 I 0.68 99.5816 995816  49790'809.45  49'807'615.01 104  0.00%
I (03/03/2021) 0.00%
1.17% 16'805.56
usp 50'000'000.00 11.01.22 0.77 99.5094 99.5094 4975470929  49'771'625.96 1.04  0.00%
_ (07/03/2021) 0.00%
1.23% 16'916.67
usD 50'000'000.00 22.11.21 0.64 100.0000 100.0000  50'000'000.00  50'019'013.89 1.04
0.38% 19'013.89
usD 50'000'000.00 -20.12.21 0.72 99.7137 99.7137  49'856'855.43  49'861'077.65 1.04
0.79% 422222
UsD 50'000'000.00 _17.12.21 .71 99.7106 99.7106 4985528100 49'862669.89 104 -0.00%
(09/03/2021) -0.00%
0.79% 7'388.89
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CAPITAL UNION BANK

Portfolio statement at 31.03.2021

Relationship name

Tether International Limited

Reference currency USD

Ccey Nominal / Security Rating Duration Buy price Current price Amount Amountin USD Alloc% P/L
quantity S&P YTM Exchange rate Exchange rate Accrued P/L Mkt
interest PIL Cey
usD 25000000.00 19.08.21 0.38 99.7492 99.7492  24'937'310.37  24'951'199.26 052  0.00%
1.16% 13'888.89
usD 50'000'000.00 .06.21 0.18 99.8913 90.8913  49'945'652.78  49'961'197.46 1.04
1.05% 15'544.68
USD 60'000°000.00 ‘21 0.10 99.9362 999362 50'961'733.33  59'077'460.04 125 -0.00%
(09/03/2021) -0.00%
1.04% 15'726.71
usD 50'000'000.00 05.21 0.12 99.9462 90.9462  49'973'083.34  49'976'779.78 1.04 -0.00%
(22/03/2021) -0.00%
0.82% 3'696.44
USD 50'000°000.00 -8.05.21 [ ] 0.13 99.9103 090103  40'955'138.89 4997468419 104
(19/02/2021)
1.06% 19'545.30
e — o o oo oo soosit erasem s sasous s oo
- (25/03/2021) 0.00%
0.84% 3'614.69
usD 50'000'000.00 04.05.21 0.09 99.8055 90.8055  49'002'758.93  49'945'883.93 1.04
(02/03/2021)
3.26% 43'125.00
usD 50'000'000.00 -30.07.21 0.33 99.7982 99.7982  49'899'093.00  49'932'981.89 1.04  0.00%
_ (24/01/2021) 0.00%
1.01% 33'888.89
usD so000000.00 [ 0.74 99.5347 995347  49'767'337.70  49'792'546.03 104 -0.00%
(20/02/2021) -0.00%
] 19% 2520833
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CAPITAL UNION BANK

Relationship name
Portfolio

Portfolio statement at 31.03.2021

Tether International Limited

Reference currency USD

Ccey Nominal / Security Rating Duration Buy price Current price Amount Amountin USD Alloc% P/L
quantity S&P YTM Exchange rate Exchange rate Accrued P/L Mkt
interest PIL Cey
usD 15000'000.00 _24.11.21 0.64 99.6612 906612 1494917280 1495554780 031 -0.00%
(21/02/2021) -0.00%
0.98% 6'375.00
usp 15'000°000.00 _25.08.21 0.40 99.7993 99.7993  14'969'893.95  14'975'560.62 031 0.00%
(21/02/2021) 0.00%
0.91% 5'666.67
UsD 50'000'000.00 18.05.21 0.13 99.6892 09.6892  49'844'62324  49'959'151.02 1.04  0.00%
2.99% 114'527.78
usD 50'000'000.00 _11.08.21 0.36 99.7592 99.7592  49'879'623.84 4991162384 104 -0.00%
(08/02/2021) -0.00%
1.16% 32'000.00
usD 25000000.00 | - o< [ 0.45 99.8153 99.8144  24'953'580.05  24958'339.05 052 -0.00%
(10/03/2021) -0.00%
0.78% 4'750.00
usD 50'000'000.00 17.00.21 || 99.8074 99.8074  49'903'685.89  49'903'685.89 1.04 -0.00%
(03/03/2021) -0.00%
usD 25000000.00 [N - o= - [ 0.10 99.9193 90.9193  24'979'81250  24'985'358.65 0.52
| 52021
1.37% 5'546.15
usD sooo0000.00 [ o O/ 2 0.05 99.9446 99.9446  29'983'375.00  29'990'979.21 063 -0.00%
1.63% 7'604.21
UsD 50'000'000.00 220421 | 99.9435 00.9435  49'971'736.11  49'971'736.11 1.04  0.00%
_ (12/03/2021) 0.00%
E.&O.E. Nassau, 01.04.2021 10/18
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CAPITAL UNION BANK

Relationship name
Portfolio

Portfolio statement at 31.03.2021

Tether International Limited

Reference currency USD

Ccey Nominal / Security Rating Duration Buy price Current price Amount Amountin USD Alloc% P/L
quantity S&P YTM Exchange rate Exchange rate Accrued P/L Mkt
interest PIL Cey
usD 20000000.00 [ NG - o' 0.04 99.9557 99.9557  19'9911133.33  19'997'047.07 042  0.00%
s (01/03/2021) 0.00%
1.53% 5'913.74
usD 20'000'000.00 19.05.21 0.13 99.9322 99.8322 19'986'444.40 19'989'112.87 0.42 -0.00%
_ (17/03/2021) -0.00%
0.90% 2'668.47
uspb 50'000'000.00 0.21 99.9018 99.9018  49'950'888.89  49'963'178.73 1.04 -0.00%
(02/03/2021) -0.00%
0.81% 12'289.84
usb 100'000'000.00 0.41 99.8080 99.8046  99'804'583.00  99'851'249.67 209 -0.00%
(09/02/2021) -0.00%
0.83% 46'666.67
usD 15'000'000.00 0.12 99.9332 99.9332 14'989'979.17 14'993'527.37 031 -0.00%
(04/03/2021) -0.00%
0.95% 3'548.20
uspb 25000000.00 | 19.05.21 99.9363 99.9363  24'984'069.45  24'984'069.45 052 0.00%
usD 25'000'000.00 20.05.21 99.9353 99.9353  24'983'812.50  24'983'812.50 0.52
uspb 75'000'000.00 0.67 99.7336 99.7336  74'800'208.33  74'820'679.54 156 0.00%
(01/03/2021) 0.00%
0.76% 20'471.21
usb 50'000'000.00 19.08.21 0.38 99.8193 99.8193  49'909'663.51 49'929'663.51 1.04
0.84% 20'000.00

E.&O.E.

Nassau, 01.04.2021
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CAPITAL UNION BANK

Relationship name
Portfolio

Portfolio statement at 31.03.2021

Tether International Limited

Reference currency USD

Ccey Nominal / Security Rating Duration Buy price Current price Amount Amountin USD Alloc% P/L
quantity S&P YTM Exchange rate Exchange rate Accrued P/L Mkt
interest PIL Cey
usD 50'000'000.00 31.01.22 0.82 99.3970 99.3970  49'698'495.79 4974662912  1.04
(25/01/2021)
1.34% 48'333.33
usD 25000000.00 N 5.0 21 0.02 99.9476 99.0476  24986'909.72 2499729711 052  0.00%
- (04/0312021) 0.00%
3.86% 10'387.39
usD 25000000.00 | EEEEG_oso+ 2 [ ) 99.9703 99.9703  24992'56250 2499256250 052
. (19/03/2021)
usD 20'000'000.00 15.04.21 0.04 99.9368 990368  19'987'361.11  19'995'310.58 042  0.00%
(09/03/2021) 0.00%
2.19% 7'949.47
UsD 50'000'000.00 0 0+ [ 0.08 99.8921 99.8021  49'946'027.78  49'972111.49 104
(01/03/2021)
1.98% 26'083.71
usD 50'000'000.00 _22.03.22 [ 0.97 99.5547 995547  49777'329.42 4978593199 104  0.00%
(17/03/2021) 0.00%
- 091% 860257
usD 40'000°000.00 120421 0.03 99.7730 99.7730  39'009'206.56  39'98820656 084 -0.00%
_ (07/01/2021) -0.00%
8.01% 79'000.00
uSD 100'000'000.00 _17.05.21 0.13 99 7731 997731 9977307169 9988040502 209 -000%
(13/02/2021) -0.00%
2.69% 107'333.33
usD soooocc0.00 |G - o- 2 0.06 99.7730 99.7730  49'886'508.20  49'972452.64  1.04 -0.00%
4.73% 85'944 .44
E.&O.E. Nassau, 01.04.2021 12/18
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Relationship name

Tether International Limited

CAPITAL UNION BANK Portfolio _
Portfolio statement at 31.03.2021 Reference currency USD
Ccey Nominal / Security Rating Duration Buy price Current price Amount Amountin USD Alloc% P/L
quantity S&P YTM Exchange rate Exchange rate Accrued P/L Mkt
interest PIL Cey
usD 2000c000.00 (NN 26.04.21 0.07 99.7655 99.7655  19'953'093.60  19'986'676.93 0.42  0.00%
_ (20/01/2021) 0.00%
4.26% 33'583.33
usp 125'000°000.00 07.05.21 0.10 99.9486 99.9486 124'935763.75 124'935763.75 261  -0.00%
_ (27/03/2021) -0.00%
1.01%
usD 75000'000.00 31.03.21 99.9735 99.9725  74'979'381.00  75'000'006.00 157  -0.00%
_ (26/02/2021) -0.00%
20'625.00
usD 50'000'000.00 18.11.21 0.63 100.0000 100.0000  50'000°000.00  50'021'069.44 1.04
0.38% 21'069.44
usD 50'000'000.00 0.18 99.8469 99.8469  49'923'450.71  49'945'950.71 1.04
1.48% 22'500.00
usD soo00000.00 [ 0.1 99.8396 99.8396  49'919'781.69  49'963'115.02 1.04  -0.00%
11.05.21 (09/02/2021) -0.00%
- 2.08% 4333333
usD 50'000'000.00 — 0.45 99.6435 906435  49'821'748.86  49'837'304.42 1.04 -0.00%
15.09.21 (11/03/2021) -0.00%
. 1 50% 15555 56
usD 50'000'000.00 — 0.36 99.8133 90.8133  49'006'666.67  49'926'147.48 1.04 -0.00%
11.08 21 (22/02/2021) -0.00%
I 0.92% 1948051
usD 50'000'000.00 — 0.97 99.5475 99.5475 4977375000 4977814489  1.04
21.03.22 (22/03/2021)
| 0.93% 4394 89
E.&0.E Nassau, 01.04.2021 13/18
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Relationship name

Tether International Limited

CAPITAL UNION BANK Portfolio _
Portfolio statement at 31.03.2021 Reference currency USD
Ccey Nominal / Security Rating Duration Buy price Current price Amount Amountin USD Alloc% P/L
quantity S&P YTM Exchange rate Exchange rate Accrued P/L Mkt
interest PIL Cey
usD 60'000'000.00 _ 0.39 99.7989 907989  59'879'333.33  59'003381.69  1.25 -0.00%
23.08.21 (20/02/2021) -0.00%
I 0.92% 2404836
USD sooococc.c0 (G 0.43 99.7927 007927  49'896'32652  49'911'326.52 1.04
07.09.21 (02/03/2021)
| 0.89% 15'000.00
usD 100'000'000.00 14.00.21 0.45 99,7133 997133 9971332400 00768%879.56 208
1.14% 55'555.56
usD 45000'000.00 17.08.21 0.38 99.7733 997733  44'808'006.60  44918569.10  0.94
(22/02/2021)
1.08% 20'562.50
usD 50'000'000.00 0.31 99.8420 00.8420  49'921'013.89 4992559057  1.04
(22/03/2021)
0.98% 4'576.68
Bonds 359'398'853.87  7.51
Bonds USD 16'312'099.91  0.34
usD 175300000 2.625%_01.10.23- 2.39 103.1300 102.8830  1'803'538.99  1'826'93058 004 -0.24%
] (30/03/2021) -0.24%
1.45% 23'391 59
usD 2558000.00 _oe.oazz- 116 1027167 1025200 262246160 264610960 006 -0.19%
-0.19%
0.75% 23'648.00
usD 3000000.00 3.875% 21022 [ EEGEGN 1.47 103.7750 1037100  3111'300.00 316555000 007 -0.06%
-0.06%
1.43% 54'250.00
usD 2000'000.00 4% 15.06.23[J| 210 105.5080 1062500 212500000  2'148'55556 004  0.70%
0.70%
1.12% 23'555.56
E.&0.E. Nassau, 01.04.2021 14718
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CAPITAL UNION BANK

Relationship name
Portfolio

Portfolio statement at 31.03.2021

Tether International Limited

Reference currency USD

Ccey Nominal / Security Rating Duration Buy price Current price Amount Amountin USD Alloc% P/L
quantity S&P YTM Exchange rate Exchange rate Accrued P/L Mkt
interest PIL Cey
uspb 3000000.00 6.125% NG 5.12.22- 1.62 109.9600 108.2350 3'247'050.00 3'301'154.17 007 -157%
1.23% 54'104.17
usD 3'000'000.00 6.75% 30.8.22 1.44 109.9500 107.4600 3'223'800.00 3'223'800.00 0.07 -2.26%
-2.26%
1.70%
Others 3'066'687.50 0.06
usb 3'000'000.00 4.65% 1.43 102.3300 100.0400 3'001'200.00 3'066'687.50 0.06 -2.24%
-2.24%
4.67% 65'487.50
Others 340'020°066.46 7.10
usb 358'019.5041 M1.7273 114.00 40'814'223.47 40'814'223 .47 085 203%
(30/03/2021) 2.03%
usD 2'998'054.5390 100.0677 99.80 299'205'842.99 299'205'842.99 825 -027%
(30/03/2021) -0.27%
Derivatives\Structured Products 15'496'733.62 0.32
Listed -9°'375.00 -0.00
uspb 50 December 2021 58.80 56.85 -50'000.00 -50'000.00 -0.00 -3.32%
-3.32%
usD 50 May 2021 6.60 6.18 40'625.00 40'625.00 0.00 -6.36%
Derivatives\Structured Products 15°506'108.62 0.32
EUR -10000'000.00 — 30.06.21 ||| R 11743 1.1751 739138 -0.00
1.0000
E.&O.E. Nassau, 01.04.2021 15/18
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Relationship name
CAPITAL UNION BANK Portfolio

Portfolio statement at 31.03.2021

Tether International Limited

Reference currency USD

Ccey Nominal / Security Rating Duration Buy price Current price Amount Amountin USD Alloc% P/L
quantity S&P YTM Exchange rate Exchange rate Accrued P/L Mkt
interest PIL Cey
uspb 5'000'000.00 25.26% 100.0000 103.3100 5'165'500.00 5'165'500.00 0.1 3.31%
3.31%
usD 10000000.00 28.752% |GG 100.0000 103.4800 10'348'000.00 10'348'000.00 022 3.48%
(26/03/2021) 3.48%
Other assets 162'180°036.81 3.18
Others 152'180°036.81 3.18
uspb 1'361'059.26850 110.2100 111.81  152'180'036.81 152'180'036.81 318  1.45%
(19/03/2021) 1.45%
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Relationship name
CAPITAL UNION BANK Portfolio

Portfolio statement at 31.03.2021

Tether International Limited

Reference currency USD

Details of liabilities

Description Limit Rate type Debt. rate Maturity date Amount Amount

Accrued interest Accrued interest

Margnusp uUSD -632'500.00 -632'500.00

Margin USD usphD -1"171'337.97 -1"171'337.97

s 10.755% CN -807'409.30 -122'990.32
H
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Relationship name Tether International Limited
CAPITAL UNION BANK Portfolio

Portfolio statement at 31.03.2021

Reference currency USD

Legend

Modified duration: The modified duration indicates how sensitive the price of a fixed-income security is to a change of the interest rates.

Rating: The evaluation of the creditworthiness of an issuer by the rating agency Standard & Poor's

YTD: The time from the beginning of the year to the date of the analysis.

MWRR: The money-weighted return (MWRR) is the ratio of the sum of the income and capital gains/losses to the average
capital invested. The time of the inflow/outflow affects the amount of the average capital invested and thus the return.

TWRR: The time-weighted return (TWRR) presents the return of a period adjusted by inflows and outflows.

Benchmark: A reference index prepared on the basis of the individual investment and risk profile for the purpose of assessing the
generated return.

E.&O.E: Error and omissions excepted.

Foreign exchange rate vs. USD on March 31, 2021

CNH 0.152327
CNY 0.152609
EUR 1.172971

This portfolio statement shows the market prices and the foreign exchange rates of the positions in your account. The prices generally reflect the resale price in the market as at the date of the portfolio statement.
The indicated prices are provided to Capital Union Bank Lid. (the Bank") by standard sources, which the Bank considers to be reliable. However, it is possible that for certain securities, particularly for illiquid assets,
no valuation price may be provided by the information sources. The Bank may value such securities at the value it deems to be the market price, without any commitment on the part of the Bank. For certain
investments, such as private equity funds/investments and hedge funds, the official net asset value can only be obtained at certain dates. In such cases, it is possible that your portfolio statement refers to an

estimated valuation and not to an official valuation.

This portfolio statement is provided for information purposes only and does not obligate the Bank to buy or sell assets at the stated prices. The Bank cannot guarantee that the valuation or other information and
calculations in relation to the assets in custody are exact and/or exhaustive and it reserves the right to adjust them. This portfolio statement is not a tax valuation and should not be used for tax purposes.

Any discrepancy should be submitted to the Bank in writing within thirty (30) days from the date of the present portfolio statement.

E.&O.E.
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